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Vision
To be an assertive innovator in the �nancial
sector by creating a safe and sound �nancial
environment for members.

Mission Statement
PWD Co-operative Credit Union Limited seeks
to increase the well being of its members and
employees by promoting thrift and the provision
of superior �nancial services in a friendly,
e�cient and personalised environment.

Proud to be one of the Oldest Credit Union in Jamaica

Core Value
√ Financial Prudence Transparency

√ Family Oriented and Friendly

√ Commitment to Education

√ Excellence Professionalism



53
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

Value Proposition
We know and care about our members’ �nancial well-being.
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Bond
Membership is open to present and past past members of the Ministry of Transport
and Mining, the Ministry of Economic Growth and Job Creation and their Agencies and
Departments, employees of the Society, and relatives of the members and employees
doing business with the PWD Co-Operative Credit Union
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AGENDA OF THE 
74th Annual General Meeting 2022 

1.  Ascertain that a quorum is present and Call to Order

2.  Prayer of St. Francis of Assisi 

3.  Chairman’s Opening Remarks 

4.  Apologies for absence 

5.  Con�rmation of the Minutes of the 73rd Annual General Meeting 

6.  Reports of: 

a.  The Board of Directors 

b.  The Credit Committee 

c.  The Supervisory Committee 

d.  The Treasurer (including the Audited Financial Statements) 

7.  Fixing the Maximum Limit of Borrowing 

8.  Appropriation of Undistributed Surplus 

9.  Report of the Nominations & Elections Committee 

10.  Any other Business 

11.  Adjournment 
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MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



7
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



8
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



9
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



10
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



11
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



12
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



13
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



14
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



15
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

MINUTES OF THE 73rd ANNUAL GENERAL
MEETING (AGM)



BOARD
OF DIRECTORS

NORRIS GILBERT
PRESIDENT
NORRIS GILBERT
PRESIDENT

CHERYL HAWKINS
VICE PRESIDENT
CHERYL HAWKINS
VICE PRESIDENT

GRACE BAILY
DIRECTOR

GRACE BAILY
DIRECTOR

PAULA BROWN
ASSISTANT SECRETARY

BERNARD ALLEN
DIRECTOR

KAYDIAN GORDON
DIRECTOR

KAYDIAN GORDON
DIRECTOR

KAREN ARSCOTT
SECRETARY

DAMON
ESCOFFERY
TREASURER

EVERTON
WALKER

ASSISTANT
TREASURER



16
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

REPORT OF THE BOARD OF DIRECTORS
TO THE 74th ANNUAL GENERAL MEETING
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REPORT OF THE BOARD OF DIRECTORS 
TO THE 74th ANNUAL GENERAL MEETING
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REPORT OF THE BOARD OF DIRECTORS
TO THE 74th ANNUAL GENERAL MEETING

PWD CREDIT UNION LIMITED
 
• SAVE WISELY

• SPEND WISELY

• THE CREDIT UNION WAY

PLEASE KEEP SAFE WHILE USING YOUR PWD ACCESS
PLUS DEBIT CARD.
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TREASURER’S REPORT 
TO THE 74th ANNUAL GENERAL MEETING 
FOR THE YEAR ENDED DECEMBER 31, 2021
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The accompanying notes form an integral part of these finicial statements



5

The accompanying notes form an integral part of these finicial statements



6

The accompanying notes form an integral part of these finicial statements



7

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

fo
rm

 a
n 

in
te

gr
al

 p
ar

t o
f t

he
se

 fi
ni

ci
al

 s
ta

te
m

en
ts



8

The accompanying notes form an integral part of these finicial statements



9



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29 Celebrating 74 Years of Excellence



30



31



32



33



34



35



36
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence



37
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence



38
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



17
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

REPORT OF THE BOARD OF DIRECTORS 
TO THE 74th ANNUAL GENERAL MEETING



16
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

REPORT OF THE BOARD OF DIRECTORS
TO THE 74th ANNUAL GENERAL MEETING



17
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

REPORT OF THE BOARD OF DIRECTORS 
TO THE 74th ANNUAL GENERAL MEETING



18
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

REPORT OF THE BOARD OF DIRECTORS
TO THE 74th ANNUAL GENERAL MEETING



19
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence

REPORT OF THE BOARD OF DIRECTORS 
TO THE 74th ANNUAL GENERAL MEETING



98
2021 Annual Report
74th ANNUAL GENERAL MEETING Celebrating 74 Years of Excellence
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PROFILE OF NOMINEES
BOARD OF DIRECTORS

MR. NORRIS GILBERT
Mr. Norris Gilbert is currently the Principal Finance Officer at the  Ministry Agriculture and 
Fisheries. Mr Gilbert has served the Credit Union in various capacities over his
twenty-eight years of membership. He was first elected to the Board in 2002 and served as 
Vice President for the period 2006-2008 when he demitted office. He re-joined the Board 
of Directors in 2010 and was elected as President until 2016. Currently he is serving on the 
JCCUL Board and is the Treasurer. He is also a member of the CUMAX Board. Mr Gilbert 
has a MSc. in Accounting (UWI) and Bachelors in Business Administration (UTECH). His 
hobbies are attending sporting events and planning social events. He is a past student of the 
St. Mary’s College.

MISS CHERYL HAWKINS
Miss Cheryl Hawkins is the Director of Planning and Administrative Services in the
Ministry of Finance and the Public Service (MOF&PS). Cheryl has been a member of the 
Credit Union since 2000 and has served as a member of the Credit Committee during the 
period June 2015 to June 201. Miss Hawkins holds a Master of Science in Human Resource 
Development and a Bachelor of Science in Management Studies from the University of the 
West Indies. She also holds a certificate in Project Management and has been exposed to 
various training in Risk Management. 

MR. EVERAL BARNETT
Mr. Everal Barnett is a retired Accounting Officer at the Accountant General Department. 
He has been a member of the Credit Union for over 36 years and was elected to the Board 
in June 1998. He currently serves on the Scholarship Committee. Mr Barnett enjoys being 
a volunteer he is currently a member of KPC President Society of St. Vincent De Paul. His 
hobbies are reading, photography and playing dominoes.

MISS GRACE BAILEY
Miss Grace Bailey has been an administrative professional for over twenty years and 
currently works in the Shipping Policy and Research department of the Maritime Authority 
of Jamaica since 2003. Miss Bailey is a graduate of the Caribbean Maritime University, and 
her qualification is in the field of Logistics and Supply Chain Management. She also holds 
Certification in Project Management which she completed at the University of the West 
Indies Grace is a Justice of the Peace for the parish of Kingston and specializes in the areas 
of Lock Up Visitation, Deportee Processing and Restorative Justice. Miss Bailey loves the 
kitchen and enjoys cooking epicurean dishes.
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PROFILE OF NOMINEES
BOARD OF DIRECTORS

MR. DAMON ESCOFFERY
Mr. Damon Escoffery is currently a Senior Accounting Officer at the National Works 
Agency. He has been a member of the Credit Union for over 24 years and has previously 
served on the Supervisory Committee (May 2003 - May 2009) and was elected to the Board 
of Directors in June 2009. He is currently serving as Treasurer and Chairman of the ALM 
Committee. A past student of St. Catherine High School, Mr Escoffery is a sports
enthusiast, likes playing dominoes and playing music. 

MR. EVERTON WALKER 
Mr. Everton Walker is the former Financial System Manager (Retired). From the Ministry 
of Transport & Mining. He has been a member of The Credit Union since 1998, and a 
volunteer for over 20 years, serving on both the Credit Committee and Board. 

MRS. IOLYN DONALD

MRS. GERALDINE MILES
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BOARD OF DIRECTORS

CREDIT COMMITTEE

MISS PAULA L. BROWN
Miss Paula L. Brown is a Transport Planner in the Ministry of Transport and Mining. She 
has been a member of the Credit Union since 2005. Ms Brown is committed to public 
service and her core interests are in government innovations, public administration, public 
policy and planning, particularly for developing countries. She earned a BSc. from the 
University of the West Indies, Mona, Jamaica with a dual concentration in International 
Relations and Psychology as well as a MSc. in Social Research Methods and Statistics from 
the University of Manchester, United Kingdom. In 2016, she earned her Master’s in Public 
Administration from Harvard University, John F. Kennedy School of Government, USA. 

MR PATRICK ROSE 
Mr Patrick Rose is currently the Director of Planning and Research at the National Works 
Agency. He holds a Bachelor of Science Degree in Civil Engineering from the University 
of West Indies and has been a member of the Credit Union since 1992 and has served on the 
Board between the period June 2006 to June 2016. Mr Rose is single and a father of two. 
He enjoys table tennis and football and in his spare time he plays dominoes.  

MS. JANET STEWART
Ms Janet Stewart is currently employed as a Senior Finance Officer at the National Works 
Agency. She has been a member of the Credit Union since 1997 and has served on the 
Credit Committee on many occasions. In her spare time, she enjoys crossword puzzle and 
surfing the internet. 

MRS. AUDREY JONES FRANCIS
Mrs. Audrey Jones Francis A Graduate of the University of West Indies, Mona. She holds a 
Bachelor of Science Degree in Management Studies & Human Resource Management. She 
has been currently employed to the National Works Agency from 2001 to present. She is 
currently employed as Personnel and Industrial Relations Officer. 

SUPERVISORY COMMITTEE
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SUPERVISORY COMMITTEE
MISS ANGELINA BROWN 
Miss Angelina Brown is currently employed to the National Works Agency and has been a 
member of the Credit Union since 1996. She currently serves on the Supervisory
Committee. Miss Brown holds a bachelor’s degree in Business Administration from the 
University of Technology. She is the mother of two and enjoys watching a good movie 
in her spare time. 

MRS. ALTHEA COLE-MARTIN
Mrs. Althea Cole-Martin is an Administrative Assistant to the Manager of Communication 
& Customer Services at the National Works Agency. She has been a member of the Credit 
Union since 2000. Mrs. Cole-Martin is a current member of the Supervisory Committee. 
She is the National Public Relations Officer for the Jamaica Association of Administrative 
Professionals. 

MR. LENSON LEE
Mr. Lenson Lee is a retired Auditor from the Ministry of Local Government. He has been 
with the Credit Union since 1976 and a volunteer for over 10 years. He is currently a 
member of the Supervisory Committee. He is a past student of Excelsior High School. He 
holds an Accounting Certificate from the Management Institute for National Development 
(MIND). Mr Lee enjoys watching sports and playing football. 

MR. MELVIN YOUNG
Mr. Melvin Young is currently employed as a Senior Auditor in the Ministry of Transport 
and Mining and has been a member of the Credit Union since 1998. Mr. Young is a past 
student of Calabar High School and is a former track athlete. He is currently pursuing 
a BSc. in Business Administration. Mr. Young is married and his hobbies are playing
dominoes and watching sports. 

The Chairman and the members of the Nominating Committee thanks you for the
opportunity to serve its members. 
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THOSE WHO SERVED IN 2021
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THOSE WHO SERVED IN 2021 (Cont’d)

INTERESTING FACTS THAT
VOLUNTEERS AND MEMBERS SHOULD KNOW
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